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EO 11652: N/A 
TAGS: EFIN, Cl 

SUBJECT: PREVAILING PARALLEL MARKET EXCHANGE RATE 

PARALLEL RATE CURRENTLY ESCUDOS 1000-1100 TO ONE DOLLAR, 
ALTHOUGH APPARENT SCARCITY OF ESCUDOS HAS GREATLY DIMINISHED 
TRADING. CURRENCY TRADING ON LOCAL STOCK EXCHANGE PRIOR TO 
SEPTEMBER 1 1 WAS RELATIVELY OPEN AND ACTIVE. PAR ALT .FT. 

MARKET TRANSACTIONS AT STOCK EXCHANGE SUBSEQUENTLY FELL OFF 
SHARPLY AND REPORTEDLY STOPPED COMPLETELY DURING WEEK 
ENDING OCTOBER 5. ALTHOUGH SOME TRADING AGAIN TAKING PLACE 
AT STOCK EXCHANGE, IT APPARENTLY BEING CARRIED OUT WITH GREAT 
CAUTION. IT IS INTERESTING TO NOTE THAT DOLLARS MAY NOW BE 
PURCHASED ON PARALLEL MARKET AT ABOUT 80 PERCENT OF OFFICIAL 
TOURIST RATE OF APPROXIMATELY 1300 ESCUDOS TO ONE DOLLAR 
FOR CHILEANS TRAVELLING ABROAD. 
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